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DIF�.BTTJNP�$BHHJBOP�EFmOJTDF�DPNF�QJUUVSB�F�TDVMUVSB�E�JNQFHOP�

$BUJB�.POBDFMMJ
%JSFUUPSF�1PMP�.VTFBMF�
$JUUË�EJ�(VBMEP�5BEJOP

$�Ò�VO�MVPHP�OBTDPTUP�DFMBUP�BJ�QJá�VO�QSPHFUUP�B�DVJ�UVUUP�TPHHJBDF�VOB�
SJDFSDB� QSPGPOEB� VOP� TQBTNP� E�BNPSF� VO�PTTFTTJPOF� VOB� WBOJUË�
VO�BODPSB�EJ�TBMWF[[B��RVFTUB�Ò�MB�TUPSJB�BQQBTTJPOBUB�F�BQQBTTJPOBOUF�EJ�

.BTTJNP�$BHHJBOP�DPMMF[JPOJTUB�F�EFTJHOFS�QFS�WPDB[JPOF��-B�TVB�DPMMF[JPOF�WVPMF�
FTTFSF�VO�PDDBTJPOF�EJ�DPOPTDFO[B�F�EJ�QBSUFDJQB[JPOF�QFS�NPMUJ�F�OPO�TPMUBOUP�JM�HPEJ�
NFOUP�EJ�VO�TJOHPMP�DIF�QFS�PMUSF�USFOU�BOOJ�IB�EFEJDBUP�QBTTJPOF�F�BNPSF�BMMB�QJU�
UVSB�F�TDVMUVSB�mHVSBUJWB�EJ�RVBMJUË�
6OB�DPMMF[JPOF�JODFOUSBUB�TVMMB�mHVSB�JOUFTB�DPNF�FTQSFTTJPOF�EFMMB�NPMUFQMJDJUË�
EFMM�&TTFSF�F�EFM�WJWFSF��-B�mHVSB�VNBOB�QFS�$BHHJBOP�Ò�JOGBUUJ�BTQFUUP�F�NBOJGF�
TUB[JPOF�EFM�%JWJOP�	OPJ�TJBNP�TUBUJ�DSFBUJ�B�TPNJHMJBO[B�EJ�%JP
��*�WPMUJ�SBċHVSBUJ�
TPOP�TJB�THVBSEP�WFSTP�JM�NPOEP�TJB�THVBSEP�JOUFSJPSF�EFMM�BOJNB��7PMUJ�F�DPSQJ�DPNF�
BSNPOJB�EFMM�&TTFSF�F�BMMP�TUFTTP�UFNQP�DPNF�JORVJFUVEJOF�EFJ�TFDPMJ�99�F�99*�
$JÛ�DIF�TJ�TWFMB�PHHJ�EBWBOUJ�BJ�OPTUSJ�PDDIJ�Ò�VO�JOTJFNF�EJ�PQFSF�DIF�HFOFSBOP�QFS�
UBOUP�VO�DBMFJEPTDPQJP�EJ�FNP[JPOJ��HMJ�BSUJTUJ�EJ�mHVSB�SJDIJBNBUJ�EBMMB�TFOTJCJMJUË�F�
EBM�HVTUP�EJ�$BHHJBOP�IBOOP�SBDDPOUBUP�JM�MPSP�JOUJNP�TFOUJSF�MP�IBOOP�SFTUJUVJUP�BM�
NPOEP�TPUUP�GPSNB�EJ�TDVMUVSB�F�QJUUVSB�DPO�VOB�WJTJPOF�EFMM�BSUF�RVBMF�USJPOGP�EFMMB�
CFMMF[[B�EFMM�BSNPOJB�EFMMF�GPSNF�F�BMMP�TUFTTP�UFNQP�EFMM�JOFĊBCJMF�FTJUP�EFM�MPSP�
QFSTPOBMJTTJNP�UBMFOUP�F�JNQFHOP�JTQJSBUJ�EBMMF�JDPOPHSBmF�EFMM�BSUF�SJOBTDJNFOUB�
MF�NBOJFSJTUJDB�CBSPDDB�P�OFP�DMBTTJDB��&E�Ò�DPTÖ�DIF�MB�$IJFTB�NPOVNFOUBMF�EJ�
4BO�'SBODFTDP�B�(VBMEP�5BEJOP�MVPHP�EJ�TQJSJUP�F�E�BSUF�BQSF�MF�QPSUF�BM�HSBOEF�QVC�
CMJDP� NPTUSBOEP� -B� TUBO[B� TFHSFUB� EJ� $BHHJBOP� SBDDPOUBOEP� F� SJDPTUSVFOEP�
OFMM�BMMFTUJNFOUP�FTQPTJUJWP�M�BUNPTGFSB�EFMMB�TVB�DBTB�SPNBOB�JO�DVJ�TJ�DPTUVEJTDP�
OP�DPNF�JO�VOB�HSBOEF�QJB[[B�BĊPMMBUB�MF�WPDJ�B�QJá�DPSJ�EFHMJ�BSUJTUJ�DIF�MB�BCJUBOP��

.BTTJNJMJBOP�1SFTDJVUUJ
4JOEBDP�EFM�$PNVOF�EJ�
(VBMEP�5BEJOP
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)P�JO�NFOUF�VOB�TUPSJB�EFMM�BSUF�DPOUFNQPSBOFB�OPO�EB�TDSJWFSF�NB�EB�
WFEFSF��IP�JO�NFOUF�VOB�DPMMF[JPOF�VO�NVTFP�VOB�SBDDPMUB�EPWF�TUBOOP�
EJQJOUJ�F�TDVMUVSF�TDFMUJ�QFS�RVFMMP�DIF�TPOP�QFS�DPNF�TPOP�GBUUJ�QFS�MB�

MPSP�FWJEFOUF�RVBMJUË��/PO�DIJFEP�JNNBHJOJ�HSBEFWPMJ�SBTTFSFOBOUJ�F�OFQQVSF�SJDP�
OPTDJCJMJ�QFS�VO�SBDDPOUP�QFS�VOB�TUPSJB�QFS�VO�QFSTPOBHHJP�P�QFS�VO�JOTJFNF�EJ�
PHHFUUJ�DPOTVFUJ��/PO�DIJFEP�DJPÒ�JNNBHJOJ�USBEJ[JPOBMJ��NB�TP�DIF�JO�NF�Ò�WJWB�MB�
NFNPSJB�EFHMJ�JODPOUSJ�FNP[JPOBOUJ�DPO�PQFSF�DIF�VO�EFTUJOP�NBMJ[JPTP�NJ�JNQF�
EJTDF�EJ�SJUSPWBSF�EPWF�WPSSFJ�F�EPWF�EPWSFCCFSP�TUBSF�
/PO�DJ�TPOP�JOGBUUJ�OFJ�NVTFJ�E�BSUF�DPOUFNQPSBOFB�OFMMF�QJá�SJOPNBUF�DPMMF[JPOJ�
TVMMF�QBSFUJ�EFMMF�DBTF�FMFHBOUJ��$J�TJBNP�DPTÖ�PSNBJ�DPOWJOUJ�DIF�M�BSUF�EFM�OPTUSP�
UFNQP� BCCJB� VO� WPMUP� DIF� JO� SFBMUË� Ò� VOB� NBTDIFSB� F� OPO� DJ� TUVQJTDF� DIF�
VO�JNNBHJOF�FTQSFTTB�EB�RVBMDVOP�DIF�IB�DPOEJWJTP�MF�OPTUSF�TUFTTF�FTQFSJFO[F�P�
DIF�MF�IB�BOUJDJQBUF�EJ�VOB�HFOFSB[JPOF�QPTTB�FTTFSF�THSBEFWPMF��4JBNP�SBTTFHOBUJ��
$J�IBOOP�BCJUVBUP�B�EFDJOF�EJ�NBOVGBUUJ�NFEJPDSJ�EJ�GBDJMJ�USPWBUF�EJ�HJPDIJ�PUUJDJ�
EJ�BSUJmDJPTJ�TVSSFBMJTNJ�EJ�FTQSFTTJPOJ�DPTJEEFUUF�DPODFUUVBMJ�P�EJ�BSUF�QPWFSB�	QP�
WFSB�BSUF��BJ�UFNQJ�CVPOJ�SJDDB�F�TPOUVPTB
��4JBNP�SBTTFHOBUJ��-�BSUF�DPOUFNQPSBOFB�
EFWF�FTTFSF�CSVUUB�EFGPSNF� JODPNVOJDBOUF�TQFSJNFOUBMF��2VBMJ�QFHHJPS�QBSPMF�
DIF��iTQFSJNFOUBMFw�
<y>�1FS�RVFTUP�MB�NJB�TUPSJB�F�JM�NJP�NVTFP�TBSFCCFSP�QPQPMBUJ�EJ�BSUJTUJ�DIF�OPO�
WFEP�OFMMF�TJTUFNB[JPOJ�PSNBJ�DPOTBDSBUF�P�OFMMF�iPVWFSUVSFTw�EJ�TUPSJF�GVUVSF��&�DPO�
UJOVP�B�WFEFSF�JM�QPTUP�EFHMJ�BTTFOUJ��.J�TPOP�DPTÖ�GBUUP�M�JEFB�DIF�FTJTUB�VOB�TUSBEB�
TFHSFUB�VO�TFOUJFSP�NB�DIF�Ò�M�VOJDP�DIF�DJ�DPOEVDF�GVPSJ�EBM�MBCJSJOUP�EBMMB�DPOGV�
TJPOF�F�EBMMB�CBCFMF�EFMMF�MJOHVF�OFMM�BSUF�DPOUFNQPSBOFB�VOB�TUSBEB�NJTUFSJPTB�NB�
BQFSUB�TV�QBOPSBNJ�CFMMJTTJNJ�DPO�TDPSDJ�F�JOFEJUF�WFEVUF��&�OPO�QFOTP�B�FQJTPEJ�SBSJ�
P�JODPOTVFUJ�QFSDIÏ�JM�TFOUJFSP�TFNQSF�QJá�TJ�JOHSPTTB�F�MF�WFEVUF�TVHHFTUJWF�TJ�NPM�
UJQMJDBOP��%J�RVFTUP�TFDPMP�DPTÖ�TDPQFSUP�DPTÖ�EJDIJBSBUP�DPTÖ�QVCCMJDJ[[BUP�OFJ�TVPJ�
NPMUFQMJDJ�BTQFUUJ�EJ�RVFTUJ�UFNQJ�EFMMB�SJQSPEV[JPOF�UFDOPMPHJDB�SFTUFSË�EVORVF�
VOB�iBSUF�TFHSFUBw 
<y>�$�Ò�VO�JOUFSP�BSDJQFMBHP�BODPSB�JO�CVPOB�QBSUF�TPNNFSTP�P�JOFTQMPSBUP�EJ�DVJ�
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PHHFUUJ�DPOTVFUJ��/PO�DIJFEP�DJPÒ�JNNBHJOJ�USBEJ[JPOBMJ��NB�TP�DIF�JO�NF�Ò�WJWB�MB�
NFNPSJB�EFHMJ�JODPOUSJ�FNP[JPOBOUJ�DPO�PQFSF�DIF�VO�EFTUJOP�NBMJ[JPTP�NJ�JNQF�
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TVMMF�QBSFUJ�EFMMF�DBTF�FMFHBOUJ��$J�TJBNP�DPTÖ�PSNBJ�DPOWJOUJ�DIF�M�BSUF�EFM�OPTUSP�
UFNQP� BCCJB� VO� WPMUP� DIF� JO� SFBMUË� Ò� VOB� NBTDIFSB� F� OPO� DJ� TUVQJTDF� DIF�
VO�JNNBHJOF�FTQSFTTB�EB�RVBMDVOP�DIF�IB�DPOEJWJTP�MF�OPTUSF�TUFTTF�FTQFSJFO[F�P�
DIF�MF�IB�BOUJDJQBUF�EJ�VOB�HFOFSB[JPOF�QPTTB�FTTFSF�THSBEFWPMF��4JBNP�SBTTFHOBUJ��
$J�IBOOP�BCJUVBUP�B�EFDJOF�EJ�NBOVGBUUJ�NFEJPDSJ�EJ�GBDJMJ�USPWBUF�EJ�HJPDIJ�PUUJDJ�
EJ�BSUJmDJPTJ�TVSSFBMJTNJ�EJ�FTQSFTTJPOJ�DPTJEEFUUF�DPODFUUVBMJ�P�EJ�BSUF�QPWFSB�	QP�
WFSB�BSUF��BJ�UFNQJ�CVPOJ�SJDDB�F�TPOUVPTB
��4JBNP�SBTTFHOBUJ��-�BSUF�DPOUFNQPSBOFB�
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<y>�1FS�RVFTUP�MB�NJB�TUPSJB�F�JM�NJP�NVTFP�TBSFCCFSP�QPQPMBUJ�EJ�BSUJTUJ�DIF�OPO�
WFEP�OFMMF�TJTUFNB[JPOJ�PSNBJ�DPOTBDSBUF�P�OFMMF�iPVWFSUVSFTw�EJ�TUPSJF�GVUVSF��&�DPO�
UJOVP�B�WFEFSF�JM�QPTUP�EFHMJ�BTTFOUJ��.J�TPOP�DPTÖ�GBUUP�M�JEFB�DIF�FTJTUB�VOB�TUSBEB�
TFHSFUB�VO�TFOUJFSP�NB�DIF�Ò�M�VOJDP�DIF�DJ�DPOEVDF�GVPSJ�EBM�MBCJSJOUP�EBMMB�DPOGV�
TJPOF�F�EBMMB�CBCFMF�EFMMF�MJOHVF�OFMM�BSUF�DPOUFNQPSBOFB�VOB�TUSBEB�NJTUFSJPTB�NB�
BQFSUB�TV�QBOPSBNJ�CFMMJTTJNJ�DPO�TDPSDJ�F�JOFEJUF�WFEVUF��&�OPO�QFOTP�B�FQJTPEJ�SBSJ�
P�JODPOTVFUJ�QFSDIÏ�JM�TFOUJFSP�TFNQSF�QJá�TJ�JOHSPTTB�F�MF�WFEVUF�TVHHFTUJWF�TJ�NPM�
UJQMJDBOP��%J�RVFTUP�TFDPMP�DPTÖ�TDPQFSUP�DPTÖ�EJDIJBSBUP�DPTÖ�QVCCMJDJ[[BUP�OFJ�TVPJ�
NPMUFQMJDJ�BTQFUUJ�EJ�RVFTUJ�UFNQJ�EFMMB�SJQSPEV[JPOF�UFDOPMPHJDB�SFTUFSË�EVORVF�
VOB�iBSUF�TFHSFUBw 
<y>�$�Ò�VO�JOUFSP�BSDJQFMBHP�BODPSB�JO�CVPOB�QBSUF�TPNNFSTP�P�JOFTQMPSBUP�EJ�DVJ�
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M�VOJDP�JDFCFSH�FNFSTP�VOJWFSTBMF�F�RVBTJ�TQSF[[BOUF�OFMMB�EJDIJBSB[JPOF�EJ�VO�WBMP�
SF�OPO�DPNQBSBCJMF�DPO�MB�NPOFUB�DPSSFOUF�Ò�#BMUIVT��.B�BM�TVP�mBODP�F�OFMMB�TVB�
EJSF[JPOF�P�OFMM�PQQPTUB�NB�DPO�MP�TUFTTP�NFUPEP�EJ�QB[JFOUF�F�QFOTBUB�FMBCPSB[JP�
OF�EFMM�JNNBHJOF�DJ�TPOP�BMUSJ�BODIF�HSBOEJ��F�OPO�TBQSFJ�EPWF�JODPOUSBSMJ�TF�OPO�
OFJ�MPSP�TUVEJ�JO�RVBMDIF�SBSB�NPTUSB�F�OPO�OFJ�UFNQMJ�DPOTBDSBUJ�BMM�BSUF��-F�OVPWF�
BDRVJTJ[JPOJ�EFJ�HSBOEJ�JTUJUVUJ�JO�&VSPQB�F�JO�"NFSJDB�OPO�DIJFEPOP�DPNNFOUP�
NB�MBTDJBOP�TQFTTP�GPSUFNFOUF�QFSQMFTTJ��DPTB�BWSË�JOEPUUP�B�VO�BDRVJTUP�QJVUUPTUP�
DIF�B�VO�BMUSP �F�QFSDIÏ�NBJ�SJDPSSPOP�TFNQSF�J�NFEFTJNJ�OPNJ �&DDP�QFSDIÏ�MB�
NPEFTUB�QSPQPTUB�EJ�VO�BSUF�TFHSFUB� JO�VOB�QSJNB�QFSTPOBMJTTJNB�iPVWFSUVSFw��*�
UFNQJ�QPJ�GPSTF�TFNQSF�QJá�MFOUBNFOUF�T�JODBSJDBOP�EJ�SJTUBCJMJSF�J�WBMPSJ��
<y>�$PTÖ�TJBNP�DFSUJ�JO�RVFTUP�UFOUBUJWP�EJ�TUPSJB�OFM�QSFTFOUF�DIF�NPMUJ�BSUJTUJ�
PHHJ�TFHSFUJ�TPOP�J�WFSJ�UFTUJNPOJ�F�DVTUPEJ�EFJ�WBMPSJ�EFMM�BSUF��F�OPO�EJ�VOB�EJGFTB�
EFMMB� USBEJ[JPOF� DPOUSP� JM� QSPHSFTTP� EFMM�PSEJOF� DPOUSP� M�BWWFOUVSB�� &TTJ� IBOOP�
EJWFSTF�GFEJ�NPMUFQMJDJ�WPMUJ�TJ�SJDPOPTDPOP�JO�TUPSJF�EJTTJNJMJ�SJWFOEJDBOP�MPOUBOF�
F�EJĊFSFOUJ�QBUFSOJUË�DPTUSVJTDPOP�JOUFSJ�RVBSUJFSJ�TFO[B�TBQFSF�EJ�TUBSF�MBWPSBOEP�
QFS�M�FEJmDB[JPOF�EJ�VOB�TPMB�DJUUË��-J�BDDPNVOB�TPMUBOUP�M�JNQFSUVSCBCJMF�DFSUF[[B�
EJ�OPO�QPUFS�DPOUSJCVJSF�BM�EJTPSEJOF�F�BMMB�EJTUSV[JPOF�QFS�VO�JTUJOUP�EJ�WJUB�DIF�
OFMM�BSUF�Ò�WJUB�EFMMF�GPSNF��"WFSMF�QSFTFSWBUF�TBMWBUF�QSPUFUUF�FE�FTBMUBUF�PHHJ�JO�
TFHSFUP�TBSË�MB�SBHJPOF�EFMMB�MPSP�HMPSJB�EPNBOJ�

JO�i"35&�4&(3&5"��0VWFSUVSFw�DBUBMPHP�EFMMB�NPTUSB�DPMMFUUJWB�B�DVSB�EJ�7��4HBSCJ�
(BMMFSJB�'PSOJ�#PMPHOB�NBS[P�BQSJMF������&EJ[JPOJ�(BMMFSJB�'PSOJ�#PMPHOB



�� ��

*LXVHSSH�%HUJRPL��%UHVFLD�������
$XWRULWUDWWR�Q���������

EURQ]R�SROLFURPR
�����[������[������FP

M�VOJDP�JDFCFSH�FNFSTP�VOJWFSTBMF�F�RVBTJ�TQSF[[BOUF�OFMMB�EJDIJBSB[JPOF�EJ�VO�WBMP�
SF�OPO�DPNQBSBCJMF�DPO�MB�NPOFUB�DPSSFOUF�Ò�#BMUIVT��.B�BM�TVP�mBODP�F�OFMMB�TVB�
EJSF[JPOF�P�OFMM�PQQPTUB�NB�DPO�MP�TUFTTP�NFUPEP�EJ�QB[JFOUF�F�QFOTBUB�FMBCPSB[JP�
OF�EFMM�JNNBHJOF�DJ�TPOP�BMUSJ�BODIF�HSBOEJ��F�OPO�TBQSFJ�EPWF�JODPOUSBSMJ�TF�OPO�
OFJ�MPSP�TUVEJ�JO�RVBMDIF�SBSB�NPTUSB�F�OPO�OFJ�UFNQMJ�DPOTBDSBUJ�BMM�BSUF��-F�OVPWF�
BDRVJTJ[JPOJ�EFJ�HSBOEJ�JTUJUVUJ�JO�&VSPQB�F�JO�"NFSJDB�OPO�DIJFEPOP�DPNNFOUP�
NB�MBTDJBOP�TQFTTP�GPSUFNFOUF�QFSQMFTTJ��DPTB�BWSË�JOEPUUP�B�VO�BDRVJTUP�QJVUUPTUP�
DIF�B�VO�BMUSP �F�QFSDIÏ�NBJ�SJDPSSPOP�TFNQSF�J�NFEFTJNJ�OPNJ �&DDP�QFSDIÏ�MB�
NPEFTUB�QSPQPTUB�EJ�VO�BSUF�TFHSFUB� JO�VOB�QSJNB�QFSTPOBMJTTJNB�iPVWFSUVSFw��*�
UFNQJ�QPJ�GPSTF�TFNQSF�QJá�MFOUBNFOUF�T�JODBSJDBOP�EJ�SJTUBCJMJSF�J�WBMPSJ��
<y>�$PTÖ�TJBNP�DFSUJ�JO�RVFTUP�UFOUBUJWP�EJ�TUPSJB�OFM�QSFTFOUF�DIF�NPMUJ�BSUJTUJ�
PHHJ�TFHSFUJ�TPOP�J�WFSJ�UFTUJNPOJ�F�DVTUPEJ�EFJ�WBMPSJ�EFMM�BSUF��F�OPO�EJ�VOB�EJGFTB�
EFMMB� USBEJ[JPOF� DPOUSP� JM� QSPHSFTTP� EFMM�PSEJOF� DPOUSP� M�BWWFOUVSB�� &TTJ� IBOOP�
EJWFSTF�GFEJ�NPMUFQMJDJ�WPMUJ�TJ�SJDPOPTDPOP�JO�TUPSJF�EJTTJNJMJ�SJWFOEJDBOP�MPOUBOF�
F�EJĊFSFOUJ�QBUFSOJUË�DPTUSVJTDPOP�JOUFSJ�RVBSUJFSJ�TFO[B�TBQFSF�EJ�TUBSF�MBWPSBOEP�
QFS�M�FEJmDB[JPOF�EJ�VOB�TPMB�DJUUË��-J�BDDPNVOB�TPMUBOUP�M�JNQFSUVSCBCJMF�DFSUF[[B�
EJ�OPO�QPUFS�DPOUSJCVJSF�BM�EJTPSEJOF�F�BMMB�EJTUSV[JPOF�QFS�VO�JTUJOUP�EJ�WJUB�DIF�
OFMM�BSUF�Ò�WJUB�EFMMF�GPSNF��"WFSMF�QSFTFSWBUF�TBMWBUF�QSPUFUUF�FE�FTBMUBUF�PHHJ�JO�
TFHSFUP�TBSË�MB�SBHJPOF�EFMMB�MPSP�HMPSJB�EPNBOJ�

JO�i"35&�4&(3&5"��0VWFSUVSFw�DBUBMPHP�EFMMB�NPTUSB�DPMMFUUJWB�B�DVSB�EJ�7��4HBSCJ�
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�����������RVBSBOUB�BOOJ�EJ�SJBMMJOFBNFOUP�BMMB�
QJUUVSB�EJ�mHVSB�USB�QSPTQFUUJWF�EJ�TWJMVQQP�F�EJ�
DPOUJOVJUË�OFMMB�$PMMF[JPOF�.BTTJNP�$BHHJBOP

-B�QSPGF[JB�EJ�EF�$IJSJDP�TVM�GVUVSP�EFMMB�QJUUVSB
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VOB�DPSTB�EB�QBSUF�EFJ�WBSJ�DSJUJDJ�BE�BDDBQBSSBSTJ�DJBTDVOP�VO�NBOJQPMP�EJ�RVFMMF�
GPS[F�JO�DBNQP�DPO�JM�UFOUBUJWP�EJ�QBTTBSF�TPUUP�TJMFO[JP�HMJ�BMUSJ��5SB�MF�EJWFSTF�EFDMJ�
OB[JPOJ�EJ�PHOVOP�EJ�RVFTUJ�NPWJNFOUJ�FNFSHPOP�DPNF�USBUUJ�DPNVOJ�M�BCCBOEPOP�
EFM�DPODFUUP�EJ�BWBOHVBSEJB�JM�SFDVQFSP�EFM�NFEJVN�QJUUPSJDP�F�EFHMJ�TUSVNFOUJ�QJá�
USBEJ[JPOBMJ�VO�SJOOPWBUP�JOUFSFTTF�F�VUJMJ[[P�EFM�DPMPSF�MB�SJDPOTJEFSB[JPOF�EFMMB�QSP�
QSJB�TUPSJB�DIF�TJ�WVPMF�SJWJTJUBSF�JOUFSSPHBSF�FE�FWPDBSF�BODIF�BUUSBWFSTP�MB�DJUB[JPOF��
$BNCJBOEP�TUJMF�RVFMMB�QSJNB�JOUVJ[JPOF�EJ�EF�$IJSJDP�JOTPNNB�NVUB�WPMUP�NB�
SFTUB�TPTUBO[JBMNFOUF�JOUBUUB��j/PO�D�Ò�EVCCJP�o�TDSJWF�7JUUPSJP�4HBSCJ�o�DIF�USB�UVUUJ�
J�NPOVNFOUJ�EFMM�BSUF�NPEFSOB�MB�NFUBmTJDB�TJB�TUBUP�RVFMMP�QJá�QSPOUP�B�USBTGPS�
NBSTJ�JO�NJUP�F�QFSmOP�P�DPOTFHVFOUFNFOUF�JO�MVPHP�DPNVOF��0HHJ�MB�QBSPMB�NFUB�
mTJDB�TJ�VTB�DPNVOFNFOUF�RVBTJ�OFM�MJOHVBHHJP�RVPUJEJBOP�OPO�DPNF�WPDBCPMP�EFMMB�
UFSNJOPMPHJB�mMPTPmDB�NB�DPNF�NPEP�QFS�JOEJDBSF�VOB�QBSUJDPMBSF�BUNPTGFSB�VOP�
TUBUP�E�BOJNP�VOB�DPOEJ[JPOF�QTJDPMPHJDB�SFMBUJWB�BMMP�TQB[JPx¤��*M�99�TFDPMP�TJ�DIJV�
EF�F�JM�99*�TJ�BQSF�QFSUBOUP�BODPSB�OFM�TFHOP�EFMMB�QSPGF[JB�EJ�(JPSHJP�EF�$IJSJDP�F�
EFMMB�TVB�JEFB�NFUBmTJDB��%J�DVJ�JM�HFSNF�EFMMB�SJWFMB[JPOF�TJ�NBOUJFOF�PQFSPTP�USB�MF�
HFOFSB[JPOJ�TFHVFOUJ��&�BMMPSB�TJ�Ò� JNQPTUB� MB�OFDFTTJUË�EJ�USBNVUBSF�RVFTUB� JEFB��
	P�NFHMJP�RVFTUB�DPOWJO[JPOF
�JO�VOB�NPTUSB��6OB�TFSJF�EJ�MBWPSJ�SBDDPMUJ�EB�VO�DPM�
MF[JPOJTUB� SBċOBUP� DPNF�.BTTJNP�$BHHJBOP� QSPWFOJFOUJ� EBMMF� MJOFF� QJUUPSJDIF�
mHVSBUJWF�DIF�EB�"OBDSPOJTNP�F�1JUUVSB�$PMUB�EFHMJ�BOOJ�0UUBOUB�HJVOHPOP�mOP�B�
HJPWBOJ�QJUUPSJ�PEJFSOJ�BM�EJ�GVPSJ�EJ�HSVQQJ�F�OPNJOB[JPOJ��%J�FUË�BOBHSBmDB�F�MBUJUV�
EJOJ�HFPHSBmDIF�EJWFSTF�NB�UVUUJ�BDDPNVOBUJ�EBMMB�DPOWJO[JPOF�DIF�iBSUFw�DPJODJEF�
DPO�iBSUJmDJPw�DIF�Ò�JOEJTQFOTBCJMF�EJQJOHFSF�MB�SFBMUË�B�QBUUP�DIF�TJB�JSSFBMF�F�DFSDB�
SF�M�BMEJMË�JO�RVFTUP�NPOEP�F�RVFTUP�NPOEP�OFM�QFOTJFSP�EFMM�BMEJMË��-B�HBMMFSJB�EJ�
PQFSF�QSFTFOUJ�PHHJ�MVOHP�JM�QFSDPSTP�FTQPTJUJWP�SJQSPEVDF�TPHHFUUJ�OBUVSBMJ��.B�TPMP�
JO�BQQBSFO[B��%JFUSP�RVFTUB�RVBESFSJB�EJ�mHVSF�D�Ò�VO�TJHOJmDBUP�OBTDPTUP�OFMMB�
BQQBSFOUF�JOOPDVB�NFTTB�JO�TDFOB�BCJMNFOUF�PSDIFTUSBUB�DIF�JOUSBUUJFOF�MB�OPTUSB�
WJTUB��$�Ò�VOB�TUBO[B�TFHSFUB��2VFMMB�EFMMB�SJWFMB[JPOF�EFM�QSPQSJP�JP�F�EFM�QSPQSJP�
JODPOTDJP�EFMM�FTQFSJFO[B�UPUBMF�EJ�PHOJ�BSUJTUB�EJ�mHVSB�DIF�TDFHMJF�MB�QJUUVSB�B�PMJP�JM�
EJTFHOP� TV� DBSUB� MB� TDVMUVSB� TV� UFSSBDPUUB� P� TV� CSPO[P� QBUJOBUP� DPNF� FċNFSP�
TQFDDIJP�EFM�QSFTFOUF��.FOUSF�GBOOP�EB�DPSOJDF�MF�QBSPMF�EJ�&SBDMJUP��*M�mVNF�OFM�
RVBMF�DJ�CBHOBNP�Ò�TFNQSF�MP�TUFTTP�TFNQSF�EJWFSTF�TPOP�MF�BDRVF�DIF�TDPSSPOP�

"OBDSPOJTNP�F�1JUUVSB�$PMUB��M�PSJHJOF�Ò�MB�NFUB
(MJ�BSUJTUJ�EJ�RVFTUB�TUBO[B�TFHSFUB�DIF�TJ�QSPQPOHPOP�BMM�BUUFO[JPOF�F�BMMP�TUVEJP�EFM�
QVCCMJDP�NVPWFOEP�EBMMF�MJOFF�EFMM�"OBDSPOJTNP�F�EFMMB�1JUUVSB�$PMUB�TJ�EJTUBDDBOP�
EBMMF�BMUSF�TFQQVS�DPOUJHVF�QFS�VOB�TFOTJCJMJUË�EFM�UFNQP�QSFTFOUF��j1PTTPOP�BODIF�
NJNBSF�VOP�TUJMF�EFM�QBTTBUP�o�IB�QVOUVBMJ[[BUP�"SOBMEP�3PNBOJ�#SJ[[J�o�NB�OFT�
TVO�MPSP�EJQJOUP�QVÛ�FTTFSF�DPOGVTP�DPO�VO�PQFSB�BOUJDB�PQQVSF�DPOTJEFSBUP�QFS�WJF�
GPSNBMJ�P�QFS�TFOTP�JEFPMPHJDP�FOVDMFBCJMF�EBM�DPOUFTUP�TUPSJDP�EJ�DPNQFUFO[B��JM�
OPTUSP�QSFTFOUFx©�
$PNJODJBNP�QFSÛ�EBMM�JOJ[JP��&�TFNQSF�EB�VOB�TUBO[B��/FMM�JOWFSOP�EFM������B�
3PNB� GPHMJ� DJDMPTUJMBUJ� BċTTJ�QFS� BMDVOF�WJF�EFMMB� DJUUË� BOOVODJBOP�j4J� BQSF�-B�
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VOB�TPCSJFUË�BVUPSFWPMF�DIF�TQPHMJB�JM�TPHHFUUP�EB�PHOJ�QBMVEBNFOUP�DFMFCSBUJWP�BM�
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4F�JM�SJBMMJOFBNFOUP�BMMB�QJUUVSB�F�TDVMUVSB�EJ�mHVSB�JO�*UBMJB�	F�OPO�TPMP�DPNF�WFESF�
NP
�IB�JM�TVP�FQJDFOUSP�B�3PNB�DIF�USB�HMJ�BOOJ�0UUBOUB�F�MB�QSJNB�NFUË�EFJ�/PWBO�
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QL]LDL�D�FRPSUDUH�TXDGUL�QHL�SULPL�DQQL�2WWDQWD��VFHJOLHQGR�TXHOOL�FKH�PL�ΖWUDVPHWWHYDQR�FRORUH�H�SLDFHUH�YLVLYR��FL´�DYYHQLYD�VRSUDWWXWWR�QHL�OXRJKL�GL�
YLOOHJJLDWXUD��$O�ULHQWUR�D�5RPD�Ȃ�GRYH�PL�HUR�WUDVIHULWR�GD�6DOHUQR�D�YHQWȇDQQL��QHO�
������SHU�PRWLYL�GL�ODYRUR�Ȃ�PL�IDFHYD�SLDFHUH�PRVWUDUOL�D�XQD�SHUVRQD�DPLFD��LO�
VHQDWRUH�$QJHOR�/RWWL��SHU�PH�ª�VWDWR�HVHPSLR�H�JXLGD���$QJHOR��SHU´��PL�FRQVLJOLDYD�GL�
YDOXWDUH�OH�PLH�DFTXLVL]LRQL�GL�TXDGUL�QRQ�LQ�PRGR�RFFDVLRQDOH�H�GL�SUHQGHUH�
OȇDELWXGLQH�GL�YLVLWDUH�H�IUHTXHQWDUH�FRQ�FRQWLQXLW¢�D�5RPD�OH�JDOOHULH�GȇDUWH��GRYH�
VFRSULUH�OH�RSHUH�GL�DUWLVWL�HPHUJHQWL�FKH�DYUHEEHUR�SRWXWR�VRGGLVIDUH�LO�PLR�GHVLGHULR�
GL�DELWDUH�JOL�VSD]L�D�PH�IDPLOLDUL��$QJHOR�/RWWL�PRU®�QHO�������$�PH�LQ�TXHO�PRPHQWR�
UHVWDYDQR�L�VXRL�LQVHJQDPHQWL�H�L�VXRL�FRQVLJOL�FKH��GL�O®�D�SRFR��SURGXVVHUR�IUXWWL�
DEERQGDQWL�

$�5RPD�QHO������DYHYR�FRQRVFLXWR�ΖWDOR�0XVVD��FKH�PL�IX�SUHVHQWDWR�FRPH�JLRUQDOLVWD�
H�FULWLFR�GȇDUWH��7XWWDYLD��GL�O®�D�SRFR��FL�SHUGHPPR�GL�YLVWD��)X�QHL�SULPL�JLRUQL�GHO�
�����FKH�PL�FDSLW´�WUD�OH�PDQL�QXRYDPHQWH�LO�QXPHUR�WHOHIRQLFR�GL�ΖWDOR��H�SHQVDL�
EHQH�GL�FKLDPDUOR�SHU�IDUJOL�JOL�DXJXUL�SHU�OȇDQQR�DSSHQD�LQL]LDWR��0L�ULVSRVH�OD�VXD�
YRFH�UHJLVWUDWD�VXOOD�VHJUHWHULD�FKH�PL�LQYLWDYD�D�FRPSRUUH�XQ�DOWUR�QXPHUR��&RV®�IHFL�
H�FKLHVL�GL�ΖWDOR��'RSR�DYHU�SDUODWR�SHU�XQ�SRȇ�FRQ�OXL��DOOD�ȴQH�GHOOD�WHOHIRQDWD�PL�
LQYLW´�D�LQFRQWUDUOR�LQ�YLD�GHJOL�$XVRQL��QHOOȇH[�3DVWLȴFLR�&HUHUH��DO�SULPR�SLDQR��
7HUPLQDWR�LO�PLR�RUDULR�GL�ODYRUR��QHOOR�VWHVVR�SRPHULJJLR�PL�UHFDL�D�TXHOOȇLQGLUL]]R�H��
FRQ�VRUSUHVD��PL�WURYDL�D�YDUFDUH�OȇLQJUHVVR�SURSULR�GL�XQD�JDOOHULD�GȇDUWH��(�LO�PLR�
SULPR�SHQVLHUR�DQG´�DG�$QJHOR�H�DL�VXRL�FRQVLJOL��ΖWDOR��LQIDWWL��DYHYD�GD�SRFR�WHPSR�
DSHUWR�OR�VSD]LR�HVSRVLWLYR�GHO�&HQWUR�GL�&XOWXUD�GHJOL�$XVRQL�FRQ�DOFXQL�VRFL��GHL�
TXDOL�IDFHYD�SDUWH�FRPH�VXR�VWUHWWR�FROODERUDWRUH�$UQDOGR�5RPDQL�%UL]]L��WUH�DQQL�
GRSR�FRQ�OXL�IXPPR�WUD�L�IRQGDWRUL��VHPSUH�D�5RPD��GHOOD�JDOOHULD�GȇDUWH�ΖO�3ROLWWLFR���
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GRSR�FRQ�OXL�IXPPR�WUD�L�IRQGDWRUL��VHPSUH�D�5RPD��GHOOD�JDOOHULD�GȇDUWH�ΖO�3ROLWWLFR���



�� ��

.
BT
TJ
N
P�
$B

HH
JB
OP

'RSR�SRFKH�VHWWLPDQH�WRUQDL�D�WURYDUH�ΖWDOR��)X�LQ�TXHVWD�RFFDVLRQH�FKH�FRPLQFLDL�D�
YLVLRQDUH�OH�RSHUH�FKH�WHQHYD�LQ�PDJD]]LQR��0L�FROS®�VXELWR�XQ�TXDGUR�GHOOȇDUWLVWD�
FDWDQHVH�6DOYR�5XVVR�FKH��LQ�TXHJOL�DQQL��HUD�UDSSUHVHQWDWR�GDOOD�ULQRPDWD�*DOOHULD�
*LDQ�)HUUDUL�GL�0LODQR��/D�VXD�RSHUD�PL�FRLQYROVH�SHU�OD�VXD�RULJLQDOLW¢�H�SHU�OD�
PDHVWULD�FRQ�OD�TXDOH�HUD�GLSLQWD��/D�YROHYR�DFTXLVWDUH��PD�PL�VSDYHQWDYD�OD�FLIUD��
3HUWDQWR��QRQ�VH�QH�IHFH�QXOOD��0D�LQL]LDL�D�HVVHUH�XQ�IUHTXHQWDWRUH�DVVLGXR�GHO�
&HQWUR�GL�&XOWXUD�GHJOL�$XVRQL��)X�GRSR�TXDOFKH�VHWWLPDQD�FKH�$UQDOGR�5RPDQL�
%UL]]L�PL�SURSRVH�GL�DFTXLVWDUH�LO�GLSLQWR�GL�6DOYR�5XVVR�D�UDWH��(�FRV®�DYYHQQH��
5LFRUGR�EHQH�L�GHWWDJOL�GL�TXHOOD�JLRUQDWD��WUD�FXL�OD�GDWD�LQ�FXL�SDVVDL�D�ULWLUDUH�LO�
GLSLQWR��LO����PDU]R��JLRUQR�GHOOD�IHVWD�GL�VDQ�*LXVHSSH��3URYDYR�OD�IHOLFLW¢�GL�XQ�
EDPELQR�FKH�DYHYD�ULFHYXWR�LO�VXR�SULPR�JLRFDWWROR�WDQWR�GHVLGHUDWR��ΖO�SULPR�WHVRUR�
GHOOD�PLD�FROOH]LRQH��GHOOD�PLD�ȊVWDQ]D�VHJUHWDȋ��

0L�UHFDYR�DO�&HQWUR�GL�&XOWXUD�GHJOL�$XVRQL�GL�5RPD�RJQL�PHVH��VLD�SHU�DVVROYHUH�
DOOȇLPSHJQR�GL�SDJDUH�OD�PLD�UDWD�SDWWXLWD�SHU�LO�GLSLQWR�GL�6DOYR�5XVVR�VLD�LQ�
RFFDVLRQH�GHOOH�LQDXJXUD]LRQL�GHOOH�PRVWUH��4XHOOH�FKH�SL»�PL�DUULFFKLURQR�IXURQR�OH�
SHUVRQDOL�GL�$OEHUWR�$EDWH��&DUORV�)RUQV�%DGD��6WHIDQR�'L�6WDVLR��3DROD�*DQGROȴ�H�
&DUOR�%HUWRFFL��4XHVWȇXOWLPR�IX�LO�SULPR�DUWLVWD�FKH�FRQREEL�SHUVRQDOPHQWH�H��GD�
DOORUD��QH�ª�QDWD�XQȇDPLFL]LD�DHWWXRVD�FKH�GXUD�RUPDL�GD�ROWUH�WUHQWȇDQQL��1RQ�DYHYR�
QHSSXUH�SRUWDWR�D�WHUPLQH�LO�SDJDPHQWR�GHO�SULPR�TXDGUR�FKH�JL¢�LQL]LDL�DG�
DJJLXQJHUH�DOOD�PLD�FROOH]LRQH�DOWUH�RSHUH��XQ�SDVWHOOR�GL�8EDOGR�%DUWROLQL��XQ�GLSLQWR�
GL�0DVVLPR�/LYDGLRWWL�H�GXH�GL�/LWKLDQ�5LFFL�H�)DEULFH�GH�1ROD��JLRYDQL�HPHUJHQWL�
VHJXLWL�GD�ΖWDOR�0XVVD��'D�DOORUD�QRQ�PL�VRQR�SL»�IHUPDWR��(�VWR�DFTXLVWDQGR�DQFKH�LQ�
TXHVWR�PRPHQWR��PHQWUH�VWR�VFULYHQGR��XQD�VFXOWXUD�LQ�EURQ]R�SDWLQDWR�H�GLSLQWR�GL�
3DROR�6FKPLGOLQ�GDO�WLWROR�0DGDPH�:RQJ�IDQWDVPD�FLQHVH�������������H�XQD�WHOD�
6HQ]D�WLWROR�GL�-DQ�.QDS�GHOOD�ȴQH�GHJOL�DQQL�1RYDQWD�
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DJJLXQJHUH�DOOD�PLD�FROOH]LRQH�DOWUH�RSHUH��XQ�SDVWHOOR�GL�8EDOGR�%DUWROLQL��XQ�GLSLQWR�
GL�0DVVLPR�/LYDGLRWWL�H�GXH�GL�/LWKLDQ�5LFFL�H�)DEULFH�GH�1ROD��JLRYDQL�HPHUJHQWL�
VHJXLWL�GD�ΖWDOR�0XVVD��'D�DOORUD�QRQ�PL�VRQR�SL»�IHUPDWR��(�VWR�DFTXLVWDQGR�DQFKH�LQ�
TXHVWR�PRPHQWR��PHQWUH�VWR�VFULYHQGR��XQD�VFXOWXUD�LQ�EURQ]R�SDWLQDWR�H�GLSLQWR�GL�
3DROR�6FKPLGOLQ�GDO�WLWROR�0DGDPH�:RQJ�IDQWDVPD�FLQHVH�������������H�XQD�WHOD�
6HQ]D�WLWROR�GL�-DQ�.QDS�GHOOD�ȴQH�GHJOL�DQQL�1RYDQWD�
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RQ�HUD�DQFRUD�YROWR�DO�WHUPLQH�LO������Ȃ�D�GLVWDQ]D�GL�DOFXQL�PHVL�GDO�PLR�SULPR�1LQJUHVVR�QHOOȇH[�3DVWLȴFLR�&HUHUH�Ȃ�FKH�JL¢�LQL]LDL�D�FROODERUDUH�FRQ�LO�&HQWUR�GL�
&XOWXUD�GHJOL�$XVRQL�LQ�TXDOLW¢�GL�YRORQWDULR��0L�FL�UHFDYR�WXWWL�L�SRPHULJJL��DO�WHUPLQH�
GHOOȇRUDULR�GL�ODYRUR��GHGLFDQGRPL�D�PHWWHUH�LQ�RUGLQH�L�FDWDORJKL�H�L�OLEUL�GȇDUWH�GHOOD�
ELEOLRWHFD��$YHYR�FRV®�LO�SULYLOHJLR�GL�YHGHUH�LQ�DQWHSULPD�OH�RSHUH�FKH�VDUHEEHUR�VWDWH�
HVSRVWH��3XUWURSSR�QHO�������FRQ�OD�PRUWH�GL�ΖWDOR�0XVVD��VL�FRQFOXVH�
LPSURYYLVDPHQWH�TXHVWD�HVSHULHQ]D��0D�SUHVWR�VH�QH�LQDXJXU´�XQȇDOWUD��ΖQIDWWL��
$UQDOGR�5RPDQL�%UL]]L�DYHYD�LQGLYLGXDWR�XQR�VSD]LR�HVSRVLWLYR�QHO�FXRUH�GHO�FHQWUR�
VWRULFR�GL�5RPD��LQ�YLD�0RQVHUUDWR��H�PL�FKLHVH�GL�FRQGLYLGHUH�FRQ�OXL�TXHVWD�QXRYD�
DYYHQWXUD��DOOȇLQL]LR�LQVLHPH�DQFKH�DG�DOWUH�SHUVRQH��1H�IXL�EHQ�IHOLFH�H�FRV®��GL�SXQWR�
LQ�ELDQFR��ROWUH�D�TXHOOL�GL�JLRYDQH�FROOH]LRQLVWD��PL�ULWURYDL�D�LQGRVVDUH�SXUH�L�SDQQL�GL�
JDOOHULVWD��/ȇHVRUGLR�GHOOD�QRVWUD�JDOOHULD��FKLDPDWD�ΖO�3ROLWWLFR��HEEH�OXRJR�LO���PDJJLR�
������FRQ�XQD�PRVWUD�GL�GLVHJQL�GHO�FRPSRVLWRUH�6\OYDQR�%XVVRWWL�GDO�WLWROR�1XGL��
ULWUDWWL�H�GLVHJQLQL��/D�SULPD�FROOHWWLYD�GL�WDJOLR�LQWHUQD]LRQDOH�OD�LQDXJXUDPPR��
LQYHFH��DOOD�ȴQH�GHO�������LQWLWRODWD�)LQ�TXDQGR�VDU¢�SLWWXUDȐ��FRPSUHQGHYD�DUWLVWL�GL�
WDOHQWR�FRQVROLGDWR��JOL�LWDOLDQL�$OEHUWR�$EDWH��&DUOR�%HUWRFFL��6WHIDQR�'L�6WDVLR�H�3DROD�
*DQGROȴ��L�GXH�LQJOHVL�-RKQ�.LUE\��DO�VXR�GHEXWWR�LQ�ΖWDOLD��H�6WHSKHQ�0F.HQQD��H�L�GXH�
WHGHVFKL�+HUPDQQ�$OEHUW�H�.ODXV�.DUO�0HKUNHQV��3URYHQJRQR�GD�TXHVWD�PRVWUD�GXH�
GLSLQWL�GL�3DROD�*DQGROȴ�H�-RKQ�.LUE\��VRQR�LO�VXR�SULPR�FROOH]LRQLVWD�LWDOLDQR��SUHVHQWL�
QHOOD�PLD�FROOH]LRQH�

8Q�JLRUQR�$UQDOGR�H�LR�VFRSULPPR�LQ�YLD�%DQFKL�9HFFKL��D�VROL�����PHWUL�GDOOD�QRVWUD�
JDOOHULD��XQ�ORFDOH�YXRWR�LQ�DɝWWR��FH�QH�LQQDPRUDPPR�D�SULPD�YLVWD��'D�LQFRVFLHQWL�
�R��PHJOLR��GD�SHUVRQH�LQWUDSUHQGHQWL��FDSLPPR�FKH�LQ�TXHO�SXQWR�OD�]RQD�HUD�SL»�
YLWDOH�H�FKH�OH�RSHUH�HVSRVWH�DYUHEEHUR�DYXWR�XQD�PDJJLRUH�YLVLELOLW¢��8QD�QXRYD�
ULVWUXWWXUD]LRQH��GRSR�DYHU�DSSHQD�SRUWDWR�D�WHUPLQH�TXHOOD�GL�YLD�0RQVHUUDWR��
UDSSUHVHQWDYD��WXWWDYLD��XQ�EHO�ULVFKLR�H�XQ�QRWHYROH�GLVSHQGLR�GL�GHQDUR�FKH�QRQ�
SRWHYDPR�SHUPHWWHUFL��
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RQ�HUD�DQFRUD�YROWR�DO�WHUPLQH�LO������Ȃ�D�GLVWDQ]D�GL�DOFXQL�PHVL�GDO�PLR�SULPR�1LQJUHVVR�QHOOȇH[�3DVWLȴFLR�&HUHUH�Ȃ�FKH�JL¢�LQL]LDL�D�FROODERUDUH�FRQ�LO�&HQWUR�GL�
&XOWXUD�GHJOL�$XVRQL�LQ�TXDOLW¢�GL�YRORQWDULR��0L�FL�UHFDYR�WXWWL�L�SRPHULJJL��DO�WHUPLQH�
GHOOȇRUDULR�GL�ODYRUR��GHGLFDQGRPL�D�PHWWHUH�LQ�RUGLQH�L�FDWDORJKL�H�L�OLEUL�GȇDUWH�GHOOD�
ELEOLRWHFD��$YHYR�FRV®�LO�SULYLOHJLR�GL�YHGHUH�LQ�DQWHSULPD�OH�RSHUH�FKH�VDUHEEHUR�VWDWH�
HVSRVWH��3XUWURSSR�QHO�������FRQ�OD�PRUWH�GL�ΖWDOR�0XVVD��VL�FRQFOXVH�
LPSURYYLVDPHQWH�TXHVWD�HVSHULHQ]D��0D�SUHVWR�VH�QH�LQDXJXU´�XQȇDOWUD��ΖQIDWWL��
$UQDOGR�5RPDQL�%UL]]L�DYHYD�LQGLYLGXDWR�XQR�VSD]LR�HVSRVLWLYR�QHO�FXRUH�GHO�FHQWUR�
VWRULFR�GL�5RPD��LQ�YLD�0RQVHUUDWR��H�PL�FKLHVH�GL�FRQGLYLGHUH�FRQ�OXL�TXHVWD�QXRYD�
DYYHQWXUD��DOOȇLQL]LR�LQVLHPH�DQFKH�DG�DOWUH�SHUVRQH��1H�IXL�EHQ�IHOLFH�H�FRV®��GL�SXQWR�
LQ�ELDQFR��ROWUH�D�TXHOOL�GL�JLRYDQH�FROOH]LRQLVWD��PL�ULWURYDL�D�LQGRVVDUH�SXUH�L�SDQQL�GL�
JDOOHULVWD��/ȇHVRUGLR�GHOOD�QRVWUD�JDOOHULD��FKLDPDWD�ΖO�3ROLWWLFR��HEEH�OXRJR�LO���PDJJLR�
������FRQ�XQD�PRVWUD�GL�GLVHJQL�GHO�FRPSRVLWRUH�6\OYDQR�%XVVRWWL�GDO�WLWROR�1XGL��
ULWUDWWL�H�GLVHJQLQL��/D�SULPD�FROOHWWLYD�GL�WDJOLR�LQWHUQD]LRQDOH�OD�LQDXJXUDPPR��
LQYHFH��DOOD�ȴQH�GHO�������LQWLWRODWD�)LQ�TXDQGR�VDU¢�SLWWXUDȐ��FRPSUHQGHYD�DUWLVWL�GL�
WDOHQWR�FRQVROLGDWR��JOL�LWDOLDQL�$OEHUWR�$EDWH��&DUOR�%HUWRFFL��6WHIDQR�'L�6WDVLR�H�3DROD�
*DQGROȴ��L�GXH�LQJOHVL�-RKQ�.LUE\��DO�VXR�GHEXWWR�LQ�ΖWDOLD��H�6WHSKHQ�0F.HQQD��H�L�GXH�
WHGHVFKL�+HUPDQQ�$OEHUW�H�.ODXV�.DUO�0HKUNHQV��3URYHQJRQR�GD�TXHVWD�PRVWUD�GXH�
GLSLQWL�GL�3DROD�*DQGROȴ�H�-RKQ�.LUE\��VRQR�LO�VXR�SULPR�FROOH]LRQLVWD�LWDOLDQR��SUHVHQWL�
QHOOD�PLD�FROOH]LRQH�

8Q�JLRUQR�$UQDOGR�H�LR�VFRSULPPR�LQ�YLD�%DQFKL�9HFFKL��D�VROL�����PHWUL�GDOOD�QRVWUD�
JDOOHULD��XQ�ORFDOH�YXRWR�LQ�DɝWWR��FH�QH�LQQDPRUDPPR�D�SULPD�YLVWD��'D�LQFRVFLHQWL�
�R��PHJOLR��GD�SHUVRQH�LQWUDSUHQGHQWL��FDSLPPR�FKH�LQ�TXHO�SXQWR�OD�]RQD�HUD�SL»�
YLWDOH�H�FKH�OH�RSHUH�HVSRVWH�DYUHEEHUR�DYXWR�XQD�PDJJLRUH�YLVLELOLW¢��8QD�QXRYD�
ULVWUXWWXUD]LRQH��GRSR�DYHU�DSSHQD�SRUWDWR�D�WHUPLQH�TXHOOD�GL�YLD�0RQVHUUDWR��
UDSSUHVHQWDYD��WXWWDYLD��XQ�EHO�ULVFKLR�H�XQ�QRWHYROH�GLVSHQGLR�GL�GHQDUR�FKH�QRQ�
SRWHYDPR�SHUPHWWHUFL��
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)X�Oȇ���QRYHPEUH�GHO�������GXUDQWH�OD�FHQD�RHUWD�LQ�RFFDVLRQH�GHOOȇLQDXJXUD]LRQH�
GHOOD�SHUVRQDOH�FKH�RVSLWDYDPR�GL�6DOYR�5XVVR��FKH�DOORUD�PL�YHQQH�OȇLGHD��FKLHVL�D�
RJQL�DUWLVWD�GD�QRL�UDSSUHVHQWDWR�GL�GRQDUFL�XQ�GLSLQWR�GHOOD�VWHVVD�PLVXUD����[���
FP��GD�SURSRUUH�LQ�EORFFR�D�XQ�XQLFR�FROOH]LRQLVWD��SHU�FRQVHQWLUFL�OD�UHDOL]]D]LRQH�GHL�
ODYRUL�GL�ULVWUXWWXUD]LRQH��(�FRV®�DYYHQQH�H��XQ�DQQR�GRSR��QHO�PHVH�GL�QRYHPEUH�GHO�
������ΖO�3ROLWWLFR�LQDXJXU´�OD�VXD�VWRULFD�VHGH�GL�YLD�GHL�%DQFKL�9HFFKL��DO�FLYLFR������
FRQ�OD�PRVWUD�GHOOH�RSHUH�FKH�DYHYDQR�SHUPHVVR�TXHO�WUDVIHULPHQWR��0LVXUH�XQLFKH�
SHU�XQD�FROOH]LRQH�����DUWLVWL�SHU�XQ�XQLFR�IRUPDWR�GȇRSHUD�GDOOD�UDFFROWD�)LRFFKL��
FXUDWD�GD�PH��ΖQ�TXHOOR�VWHVVR�SHULRGR�YHQLYD�DOOHVWLWD�VHPSUH�D�5RPD��QHOOH�VDOH�GHO�
3DOD]]R�GHOOH�(VSRVL]LRQL��OD�UDFFROWD�GL�&HVDUH�=DYDWWLQL��LQWHOOHWWXDOH�H�VFHQHJJLDWRUH�
UHJLVWD�GL�FKLDUD�IDPD��FKH�DYHYD�VSHVR�XQD�YLWD�D�PHWWHUH�LQVLHPH�L�VXRL�SLFFROL�H�
SUH]LRVL�ȊGLSLQWL�PLQLPLȋ��DQFKH�ORUR�WXWWL�GHOOR�VWHVVR�IRUPDWR��PD�LQ�TXHVWR�FDVR��[���
FP��FRPPLVVLRQDWL�D�FHQWLQDLD�GL�DUWLVWL�UDSSUHVHQWDWLYL�IUD�JOL�DQQL�4XDUDQWD�H�
6HWWDQWD�GHO�1RYHFHQWR��ΖR�QH�LJQRUDYR�OȇHVLVWHQ]D��/D�PLD�LGHD�GL�0LVXUH�XQLFKH�SHU�
XQD�FROOH]LRQH�HUD�QDWD�LQYHFH�GDOOD�FRQVWDWD]LRQH�FKH��GD�FROOH]LRQLVWD��PL�DYUHEEH�
IDWWR�SLDFHUH�DYHUH�WDQWL�TXDGUL�GL�DUWLVWL�GLYHUVL�WXWWL�GHOOR�VWHVVR�IRUPDWR��

8QȇDOWUD�LGHD�FKH�KD�VHJQDWR�LO�SHUFRUVR�GH�ΖO�3ROLWWLFR��ª�VWDWD�OD�PRVWUD�0RELOL�LQ�XQD�
VWDQ]D�FKH�DSU®�L�EDWWHQWL�QHO�������ΖO�SHUFRUVR�HVSRVLWLYR�SUHVHQWDYD�TXDWWUR�
FDVVHWWRQL�LGHQWLFL�GD�PH�GLVHJQDWL��LGHDWL�FRPH�XQ�FRQWHQLWRUH�LGRQHR�D�IDU�V®�FKH�
SRWHVVH�HVVHUH�LQWHUDPHQWH�GLSLQWR��2JQXQR�GL�HVVL��LQIDWWL��IX�SRL�DɝGDWR�D�XQ�
GLYHUVR�DUWLVWD��&DUOR�%HUWRFFL��3DROR�)LRUHQWLQR��0DVVLPR�/LYDGLRWWL�H�6DOYR�5XVVR��)X�
TXHOOR�LO�PLR�HVRUGLR�GD�GHVLJQHU�GL�PRELOL�H�FRPSOHPHQWL�GL�DUUHGDPHQWR���
ΖO�VXFFHVVR�GHOOD�PRVWUD��H�LO�GHVLGHULR�GHJOL�DUWLVWL�GL�FRQIURQWDUVL�FRQ�VXSHUȴFL�H�
YROXPL�GLYHUVL�GDOOD�WHOD��PL�VWLPRODURQR�D�LGHDUH�XQD�QXRYD�VHULH�GL�PRELOL�H�RJJHWWL�
SHU�XQD�VHFRQGD�PRVWUD��FKH�VL�UHDOL]]´�LQ�JDOOHULD�QHO������FRQ�LO�WLWROR�/ȇ2JJHWWR�������
LO�0RELOH��OȇΖQWHUQR��
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)X�Oȇ���QRYHPEUH�GHO�������GXUDQWH�OD�FHQD�RHUWD�LQ�RFFDVLRQH�GHOOȇLQDXJXUD]LRQH�
GHOOD�SHUVRQDOH�FKH�RVSLWDYDPR�GL�6DOYR�5XVVR��FKH�DOORUD�PL�YHQQH�OȇLGHD��FKLHVL�D�
RJQL�DUWLVWD�GD�QRL�UDSSUHVHQWDWR�GL�GRQDUFL�XQ�GLSLQWR�GHOOD�VWHVVD�PLVXUD����[���
FP��GD�SURSRUUH�LQ�EORFFR�D�XQ�XQLFR�FROOH]LRQLVWD��SHU�FRQVHQWLUFL�OD�UHDOL]]D]LRQH�GHL�
ODYRUL�GL�ULVWUXWWXUD]LRQH��(�FRV®�DYYHQQH�H��XQ�DQQR�GRSR��QHO�PHVH�GL�QRYHPEUH�GHO�
������ΖO�3ROLWWLFR�LQDXJXU´�OD�VXD�VWRULFD�VHGH�GL�YLD�GHL�%DQFKL�9HFFKL��DO�FLYLFR������
FRQ�OD�PRVWUD�GHOOH�RSHUH�FKH�DYHYDQR�SHUPHVVR�TXHO�WUDVIHULPHQWR��0LVXUH�XQLFKH�
SHU�XQD�FROOH]LRQH�����DUWLVWL�SHU�XQ�XQLFR�IRUPDWR�GȇRSHUD�GDOOD�UDFFROWD�)LRFFKL��
FXUDWD�GD�PH��ΖQ�TXHOOR�VWHVVR�SHULRGR�YHQLYD�DOOHVWLWD�VHPSUH�D�5RPD��QHOOH�VDOH�GHO�
3DOD]]R�GHOOH�(VSRVL]LRQL��OD�UDFFROWD�GL�&HVDUH�=DYDWWLQL��LQWHOOHWWXDOH�H�VFHQHJJLDWRUH�
UHJLVWD�GL�FKLDUD�IDPD��FKH�DYHYD�VSHVR�XQD�YLWD�D�PHWWHUH�LQVLHPH�L�VXRL�SLFFROL�H�
SUH]LRVL�ȊGLSLQWL�PLQLPLȋ��DQFKH�ORUR�WXWWL�GHOOR�VWHVVR�IRUPDWR��PD�LQ�TXHVWR�FDVR��[���
FP��FRPPLVVLRQDWL�D�FHQWLQDLD�GL�DUWLVWL�UDSSUHVHQWDWLYL�IUD�JOL�DQQL�4XDUDQWD�H�
6HWWDQWD�GHO�1RYHFHQWR��ΖR�QH�LJQRUDYR�OȇHVLVWHQ]D��/D�PLD�LGHD�GL�0LVXUH�XQLFKH�SHU�
XQD�FROOH]LRQH�HUD�QDWD�LQYHFH�GDOOD�FRQVWDWD]LRQH�FKH��GD�FROOH]LRQLVWD��PL�DYUHEEH�
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GL�LPPDJLQH��VXO�VRJJHWWR�GHL�JLRLHOOL��XQD�VRUWD�GL�ȊLQQR�DOOD�JLRLDȋ��>Ȑ@�7DOH�LGHD�VL�
SUHVHQWDYD�FRQ�OH�FDUDWWHULVWLFKH�LQFRQIRQGLELOL��PD�RUDPDL�WDQWR�UDUH��GHOOD�
FRPPLWWHQ]D��(G�ª�VHPSUH�VWDWD�XQD�YHUD�FRPPLWWHQ]D}��'RSR�DYHU�YLVLWDWR�L�OXRJKL�
GRYH�OH�RSHUH�VDUHEEHUR�VWDWH�FROORFDWH��SUHVH�OH�PLVXUH�GHOOH�SDUHWL��VL�SDVV´�D�
LQGLYLGXDUH�JOL�DUWLVWL�FKH�DYHVVHUR�VRSUDWWXWWR�LO�JUDGLPHQWR�GD�SDUWH�GL�1LFROD��H�
VXFFHVVLYDPHQWH�IXURQR�LQYLWDWL�D�UHDOL]]DUH�GHL�ER]]HWWL�FKH�YHQLYDQR�D�OXL�SURSRVWL�
SHU�OȇDSSURYD]LRQH�ȴQDOH��SULPD�GHOOD�UHDOL]]D]LRQH�GHOOH�RSHUH�YHUH�H�SURSULH��Ζ�SULPL�
GLSLQWL�HVHJXLWL�SUHVHQWDYDQR�DO�ORUR�LQWHUQR�LPPDJLQL�GL�JLRLHOOL�R�DUJHQWL�GL�FUHD]LRQH�
%9/*$5Ζ��ΖO�ULVXOWDWR�IX�XQ�QXFOHR�LQL]LDOH�GL�WUHQWDVHL�RSHUH�GLSLQWH�GD�YHQWRWWR�DUWLVWL�

ΖQ�OLQHD�FRQ�/D�3LWWXUD�GHOOH�*LRLH�IX�HVHJXLWR�DQFKH�OȇDUUHGDPHQWR��FRQ�GLSLQWL�
DSSRVLWDPHQWH�FRPPLVVLRQDWL��GHOOD�ȊVXLWH�%9/*$5Ζȋ�SURJHWWDWD�LQ�RFFDVLRQH�GHL�ODYRUL�
GL�ULQQRYDPHQWR�GHO�*UDQG�+RWHO�GL�5RPD��ULODQFLDWR�QHO������FRPH�SULPR�6W��5HJLV�
*UDQG�LQ�(XURSD��6XFFHVVH�FKH��D�GLVWDQ]D�GL�GXH�DQQL��LQ�FRQVLGHUD]LRQH�GHJOL�
LQFRQWUL�FKH�DYHYR�DYXWR�GXUDQWH�OD�UHDOL]]D]LRQH�GHOOD�ȊVXLWH�%9/*$5Ζȋ��IXL�FRQWDWWDWR�
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OȇDSHUWXUD�GL�DOEHUJKL�FRQ�LO�SURSULR�PDUFKLR���'D�O®�SUHVH�DYYLR��SHU�FLUFD����DQQL�
VHJXHQWL��XQD�FROODERUD]LRQH�WUD�ΖO�3ROLWWLFR��QHOOD�PLD�SHUVRQD��H�OD�6WDUZRRG��
D]LHQGD�VWDWXQLWHQVH�SURSULHWDULD�VLD�GHO�6W��5HJLV�*UDQG�GL�YLD�9LWWRULR�(PDQXHOH�
2UODQGR�VLD�GHOOȇ([FHOVLRU�GL�YLD�9HQHWR��GL�FXL�DUULFFKLL�OD�FROOH]LRQH�GȇDUWH�FRQ�ROWUH�
����RSHUH�FROORFDWH�QHOOH�ORUR�VDOH�H�VXLWH��
4XHVWD�DWWLYLW¢�ª�VWDWD�GRFXPHQWDWD�DQFKH�LQ�GXH�YROXPL�SXEEOLFDWL�FRQ�LO�WLWROR�����
Ȋ$UWH�LQ�+RWHOȋ��GD�PH�FXUDWL��
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